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Asset Management - Andrew Ang 2014-07-07
In Asset Management: A Systematic Approach to
Factor Investing, Professor Andrew Ang
presents a comprehensive, new approach to the
age-old problem of where to put your money.
Years of experience as a finance professor and a
consultant have led him to see that what matters
aren't asset class labels, but instead the bundles
of overlapping risks they represent. Factor risks
must be the focus of our attention if we are to
weather market turmoil and receive the rewards
that come with doing so. Clearly written yet full
of the latest research and data, Asset
Management is indispensable reading for
trustees, professional money managers, smart
private investors, and business students who
want to understand the economics behind factor
risk premiums, to harvest them efficiently in
their portfolios, and to embark on the search for
true alpha.
Debt Markets and Investments - H. Kent
Baker 2019-08-08
Debt Markets and Investments provides an
overview of the dynamic world of markets,

products, valuation, and analysis of fixed income
and related securities. Experts in the field,
practitioners and academics, offer both diverse
and in-depth insights into basic concepts and
their application to increasingly intricate and
real-world situations. This volume spans the
entire spectrum from theoretical to practical,
while attempting to offer a useful balance of
detailed and user-friendly coverage. The volume
begins with the basics of debt markets and
investments, including basic bond terminology
and market sectors. Among the topics covered
are the relationship between fixed income and
other asset classes as well as the differences in
fundamental risk. Particular emphasis is given to
interest rate risk as well as credit risks as well
as those associated with inflation, liquidity,
reinvestment, and ESG. Authors then turn to
market sectors, including government debt,
municipal bonds, the markets for corporate
bonds, and developments in securitized debt
markets along with derivatives and private debt
markets. The third section focuses on models of
yield curves, interest rates, and swaps, including
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opportunities for arbitrage. The next two
sections focus on bond and securitized products,
from sovereign debt and mutual funds focused
on bonds to how securitization has increased
liquidity through such innovations as mortgagedand asset- backed securities, as well as
collateralized debt-, bond-, and loan obligations.
Authors next discuss various methods of
valuation of bonds and securities, including the
use of options and derivatives. The volume
concludes with discussions of how debt can play
a role in financial strategies and portfolio
creation. Readers interested in a broad survey
will benefit as will those looking for more indepth presentations of specific areas within this
field of study. In summary, the book provides a
fresh look at this intriguing and dynamic but
often complex subject.
Cracking the Emerging Markets Enigma - G.
Andrew Karolyi 2015-05-01
Forward-thinking investors are constantly
looking for the next BRIC-what foreign market is
on the brink of expansive growth? Will these
investments payoff, or are the potential risks too
great? Investing in these emerging markets
requires a careful analysis of potential risks and
benefits which vary greatly from country to
country and even from day to day. In Cracking
the Emerging Markets Enigma, emerging
markets expert Andrew Karolyi outlines a
practical strategy for evaluating the
opportunities and-more importantly-the risks of
investing in emerging markets. Karolyi's
proposed system evaluates multiple dimensions
of the potential risks faced by prospective
investors. These categories of risk reflect the
uneven quality or fragility of the various
institutions designed to assure integrity in
capital markets-political stability, corporate
opacity, limits placed on foreign investors, and
more. By distilling these analyses into a
numerical scoring system, Karolyi has devised a
way to assess with ease emerging markets by
different dimensions of risk and across all
dimensions together. This novel assessment
framework already has been tested in the
market to great success. Researchers, students,
firms, and both seasoned and novice investors
are poised to gain a clear understanding of how
to evaluate potential investments in emerging
markets to maximize profits.

Valuation of Fixed Income Securities and
Derivatives - Frank J. Fabozzi 1998-01-15
The authoritative resource for understanding
and practicing valuation of both common fixed
income investment vehicles and complex
derivative instruments-now updated to cover
valuing interest rate caps and floors.
International Convergence of Capital
Measurement and Capital Standards - 2004
Credit Risk Measurement - Anthony Saunders
2002-10-06
The most cutting-edge read on the pricing,
modeling, and management of credit risk
available The rise of credit risk measurement
and the credit derivatives market started in the
early 1990s and has grown ever since. For many
professionals, understanding credit risk
measurement as a discipline is now more
important than ever. Credit Risk Measurement,
Second Edition has been fully revised to reflect
the latest thinking on credit risk measurement
and to provide credit risk professionals with a
solid understanding of the alternative
approaches to credit risk measurement. This
readable guide discusses the latest pricing,
modeling, and management techniques available
for dealing with credit risk. New chapters
highlight the latest generation of credit risk
measurement models, including a popular class
known as intensity-based models. Credit Risk
Measurement, Second Edition also analyzes
significant changes in banking regulations that
are impacting credit risk measurement at
financial institutions. With fresh insights and
updated information on the world of credit risk
measurement, this book is a must-read reference
for all credit risk professionals. Anthony
Saunders (New York, NY) is the John M. Schiff
Professor of Finance and Chair of the
Department of Finance at the Stern School of
Business at New York University. He holds
positions on the Board of Academic Consultants
of the Federal Reserve Board of Governors as
well as the Council of Research Advisors for the
Federal National Mortgage Association. He is
the editor of the Journal of Banking and Finance
and the Journal of Financial Markets,
Instruments and Institutions. Linda Allen (New
York, NY) is Professor of Finance at Baruch
College and Adjunct Professor of Finance at the
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Stern School of Business at New York
University. She also is author of Capital Markets
and Institutions: A Global View (Wiley:
0471130494). Over the years, financial
professionals around the world have looked to
the Wiley Finance series and its wide array of
bestselling books for the knowledge, insights,
and techniques that are essential to success in
financial markets. As the pace of change in
financial markets and instruments quickens,
Wiley Finance continues to respond. With
critically acclaimed books by leading thinkers on
value investing, risk management, asset
allocation, and many other critical subjects, the
Wiley Finance series provides the financial
community with information they want. Written
to provide professionals and individuals with the
most current thinking from the best minds in the
industry, it is no wonder that the Wiley Finance
series is the first and last stop for financial
professionals looking to increase their financial
expertise.
Fixed Income Strategy - Tamara Mast
Henderson 2004-04-21
Market players put their jobs on the line with
every position they take. Any fixed income
investor in the circumstance of being granted
one wish would probably want to know what
interest rates are going to do in the future.
Economists and others have constructed models
of interest rate behaviour, but no model works in
all circumstances. The main aim of this book is
to straddle the different worlds of theoretical
models and practical market experience, while
offering an interdisciplinary framework for fixed
income investing and trading. A focussed but
very practical approach to fixed-income
investment, aimed at practitioner market
Contains investment checklists and interviews
with market practitioners Offers an
interdisciplinary framework for fixed-income
investing and trading, and combines worlds of
theoretical models and practical market
experience
CFA Program Curriculum 2019 Level II
Volumes 1-6 Box Set - CFA Institute
2018-08-24
Master the practical aspects of the CFA Program
curriculum with expert instruction for the 2019
exam The same official curricula that CFA
Program candidates receive with program

registration is now publicly available for
purchase. CFA Program Curriculum 2019 Level
II, Volumes 1-6 provides the complete Level II
curriculum for the 2019 exam, with practical
instruction on the Candidate Body of Knowledge
(CBOK) and how it is applied, including expert
guidance on incorporating concepts into
practice. Level II focuses on complex analysis
with an emphasis on asset valuation, and is
designed to help you use investment concepts
appropriately in situations analysts commonly
face. Coverage includes ethical and professional
standards, quantitative analysis, economics,
financial reporting and analysis, corporate
finance, equities, fixed income, derivatives,
alternative investments, and portfolio
management organized into individual study
sessions with clearly defined Learning Outcome
Statements. Charts, graphs, figures, diagrams,
and financial statements illustrate complex
concepts to facilitate retention, and practice
questions with answers allow you to gauge your
understanding while reinforcing important
concepts. While Level I introduced you to basic
foundational investment skills, Level II requires
more complex techniques and a strong grasp of
valuation methods. This set dives deep into
practical application, explaining complex topics
to help you understand and retain critical
concepts and processes. Incorporate analysis
skills into case evaluations Master complex
calculations and quantitative techniques
Understand the international standards used for
valuation and analysis Gauge your skills and
understanding against each Learning Outcome
Statement CFA Institute promotes the highest
standards of ethics, education, and professional
excellence among investment professionals. The
CFA Program curriculum guides you through the
breadth of knowledge required to uphold these
standards. The three levels of the program build
on each other. Level I provides foundational
knowledge and teaches the use of investment
tools; Level II focuses on application of concepts
and analysis, particularly in the valuation of
assets; and Level III builds toward synthesis
across topics with an emphasis on portfolio
management.
Fixed Income Analysis Workbook - Frank J.
Fabozzi 2011-01-04
In this fully revised and updated Second Edition
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of Fixed Income Analysis, readers will be
introduced to a variety of important fixed income
analysis issues, including the general principles
of credit analysis, term structure and volatility of
interest rates, and valuing bonds with embedded
options.
Bond Pricing and Yield Curve Modeling Riccardo Rebonato 2018-06-07
In this book, well-known expert Riccardo
Rebonato provides the theoretical foundations
(no-arbitrage, convexity, expectations, risk
premia) needed for the affine modeling of the
government bond markets. He presents and
critically discusses the wealth of empirical
findings that have appeared in the literature of
the last decade, and introduces the 'structural'
models that are used by central banks,
institutional investors, sovereign wealth funds,
academics, and advanced practitioners to model
the yield curve, to answer policy questions, to
estimate the magnitude of the risk premium, to
gauge market expectations, and to assess
investment opportunities. Rebonato weaves
precise theory with up-to-date empirical
evidence to build, with the minimum
mathematical sophistication required for the
task, a critical understanding of what drives the
government bond market.
The Oxford Guide to Financial Modeling Thomas S. Y. Ho 2004-01-15
The essential premise of this book is that theory
and practice are equally important in describing
financial modeling. In it the authors try to strike
a balance in their discussions between theories
that provide foundations for financial models
and the institutional details that provide the
context for applications of the models. The book
presents the financial models of stock and bond
options, exotic options, investment grade and
high-yield bonds, convertible bonds, mortgagebacked securities, liabilities of financial
institutions--the business model and the
corporate model. It also describes the
applications of the models to corporate finance.
Furthermore, it relates the models to financial
statements, risk management for an enterprise,
and asset/liability management with illiquid
instruments. The financial models are
progressively presented from option pricing in
the securities markets to firm valuation in
corporate finance, following a format to

emphasize the three aspects of a model: the set
of assumptions, the model specification, and the
model applications. Generally, financial
modeling books segment the world of finance as
"investments," "financial institutions,"
"corporate finance," and "securities analysis,"
and in so doing they rarely emphasize the
relationships between the subjects. This unique
book successfully ties the thought processes and
applications of the financial models together and
describes them as one process that provides
business solutions. Created as a companion
website to the book readers can visit
www.thomasho.com to gain deeper
understanding of the book's financial models.
Interested readers can build and test the models
described in the book using Excel, and they can
submit their models to the site. Readers can also
use the site's forum to discuss the models and
can browse server based models to gain insights
into the applications of the models. For those
using the book in meetings or class settings the
site provides Power Point descriptions of the
chapters. Students can use available question
banks on the chapters for studying.
Investing in Mortgage-Backed and AssetBacked Securities, + Website - Glenn M.
Schultz 2016-01-26
A complete guide to investing in and managing a
portfolio of mortgage- and asset-backed
securities Mortgage- and asset-backed securities
are not as complex as they might seem. In fact,
all of the information, financial models, and
software needed to successfully invest in and
manage a portfolio of these securities are
available to the investment professional through
open source software. Investing in Mortgage and
Asset-Backed Securities + Website shows you
how to achieve this goal. The book draws
entirely on publicly available data and open
source software to construct a complete analytic
framework for investing in these securities. The
analytic models used throughout the book either
exist in the quantlib library, as an R package, or
are programmed in R and incorporated into the
analytic framework used. Examines the valuation
of fixed-income securities—metrics, valuation
framework, and return analysis Covers
residential mortgage-backed securities—security
cash flow, mortgage dollar roll, adjustable rate
mortgages, and private label MBS Discusses

mortgage-valuation-models-embedded-options-risk-and-uncertainty-financial-management-association-survey-and-synthesis

4/11

Downloaded from mccordia.com on by
guest

prepayment modeling and the valuation of
mortgage credit Presents mortgage-backed
securities valuation techniques—pass-through
valuation and interest rate models Engaging and
informative, this book skillfully shows you how to
build, rather than buy, models and proprietary
analytical platforms that will allow you to invest
in mortgage- and asset-backed securities.
Valuation Approaches and Metrics - Aswath
Damodaran 2007-04-02
Valuation lies at the heart of much of what we do
in finance, whether it is the study of market
efficiency and questions about corporate
governance or the comparison of different
investment decision rules in capital budgeting.
In this paper, we consider the theory and
evidence on valuation approaches. We begin by
surveying the literature on discounted cash flow
valuation models, ranging from the first
mentions of the dividend discount model to value
stocks to the use of excess return models in
more recent years. In the second part of the
paper, we examine relative valuation models
and, in particular, the use of multiples and
comparables in valuation and evaluate whether
relative valuation models yield more or less
precise estimates of value than discounted cash
flow models. In the final part of the paper, we
set the stage for further research in valuation by
noting the estimation challenges we face as
companies globalize and become exposed to risk
in multiple countries.
Innovations In Insurance, Risk- And Asset
Management - Proceedings Of The Innovations
In Insurance, Risk- And Asset Management
Conference - Kathrin Glau 2018-09-14
This book covers recent developments in the
interdisciplinary fields of actuarial science,
quantitative finance, risk- and asset
management. The authors are leading experts
from academia and practice who participated in
Innovations in Insurance, Risk- and Asset
Management, an international conference held
at the Technical University of Munich in
2017.The topics covered include the
mathematics of extreme risks, systemic risk,
model uncertainty, interest rate and hybrid
models, alternative investments, dynamic
investment strategies, quantitative risk
management, asset liability management,
liability driven investments, and behavioral

finance.This timely selection of topics is highly
relevant for the financial industry and addresses
current issues both from an academic as well as
from a practitioner's point of view.
Credit Union Investment Management Frank J. Fabozzi 1997-01-15
Credit Union Investment Management provides
an in-depth examination of the methods
executives use to achieve investment objectives
and maximize returns on invested capital, while
measuring and minimizing risk. Complete
coverage includes: detailed features of
investment vehicles, yield measures and their
limitations, total return analysis, and stress
testing.
Introduction to Credit Risk Modeling - Christian
Bluhm 2016-04-19
Contains Nearly 100 Pages of New MaterialThe
recent financial crisis has shown that credit risk
in particular and finance in general remain
important fields for the application of
mathematical concepts to real-life situations.
While continuing to focus on common
mathematical approaches to model credit
portfolios, Introduction to Credit Risk Modelin
Bond Markets, Analysis, and Strategies, tenth
edition - Frank J. Fabozzi 2021-12-07
The updated edition of a widely used textbook
that covers fundamental features of bonds,
analytical techniques, and portfolio strategy.
This new edition of a widely used textbook
covers types of bonds and their key features,
analytical techniques for valuing bonds and
quantifying their exposure to changes in interest
rates, and portfolio strategies for achieving a
client’s objectives. It includes real-world
examples and practical applications of principles
as provided by third-party commercial vendors.
This tenth edition has been substantially
updated, with two new chapters covering the
theory and history of interest rates and the
issues associated with bond trading. Although all
chapters have been updated, particularly those
covering structured products, the chapters on
international bonds and managing a corporate
bond portfolio have been completely revised.
The book covers the basic analytical framework
necessary to understand the pricing of bonds
and their investment characteristics; sectors of
the debt market, including Treasury securities,
corporate bonds, municipal bonds, and
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structured products (residential and commercial
mortgage-backed securities and asset-backed
securities); collective investment vehicles;
methodologies for valuing bonds and derivatives;
corporate bond credit risk; portfolio
management, including the fundamental and
quantitative approaches; and instruments that
can be used to control portfolio risk.
Innovations in Insurance, Risk- and Asset
Management - Kathrin Glau 2018-09
This book covers recent developments in the
interdisciplinary fields of actuarial science,
quantitative finance, risk- and asset
management. The authors are leading experts
from academia and practice who participated in
Innovations in Insurance, Risk- and Asset
Management, an international conference held
at the Technical University of Munich in 2017.
The topics covered include the mathematics of
extreme risks, systemic risk, model uncertainty,
interest rate and hybrid models, alternative
investments, dynamic investment strategies,
quantitative risk management, asset liability
management, liability driven investments, and
behavioral finance. This timely selection of
topics is highly relevant for the financial
industry and addresses current issues both from
an academic as well as from a practitioner's
point of view.
Interest Rate, Term Structure, and Valuation
Modeling - Frank J. Fabozzi 2002-11-29
This ultimate guide contains an excellent blend
of theory and practice This comprehensive guide
covers various aspects of model building for
fixed income securities and derivatives. Filled
with expert advice, valuable insights, and
advanced modeling techniques, Interest Rate,
Term Structure, and Valuation Modeling is a
book that all institutional investors, portfolio
managers, and risk professionals should have.
John Wiley & Sons, Inc. is proud to be the
publisher of the esteemed Frank J. Fabozzi
Series. Comprising nearly 100 titles-which
include numerous bestsellers—The Frank J.
Fabozzi Series is a key resource for finance
professionals and academics, strategists and
students, and investors. The series is overseen
by its eponymous editor, whose expert
instruction and presentation of new ideas have
been at the forefront of financial publishing for
over twenty years. His successful career has

provided him with the knowledge, insight, and
advice that has led to this comprehensive series.
Frank J. Fabozzi, PhD, CFA, CPA, is Editor of the
Journal of Portfolio Management, which is read
by thousands of institutional investors, as well as
editor or author of over 100 books on finance for
the professional and academic markets.
Currently, Dr. Fabozzi is an adjunct Professor of
Finance at Yale University's School of
Management and on the board of directors of
the Guardian Life family of funds and the Black
Rock complex of funds.
Mortgage-backed Securities - Andrew S.
Davidson 1994
Introduction to Mortgages and Mortgage
Backed Securities - Richard K. Green
2013-11-21
In Introduction to Mortgages & Mortgage
Backed Securities, author Richard Green
combines current practices in real estate capital
markets with financial theory so readers can
make intelligent business decisions. After a
behavioral economics chapter on the nature of
real estate decisions, he explores mortgage
products, processes, derivatives, and
international practices. By focusing on debt, his
book presents a different view of the mortgage
market than is commonly available, and his
primer on fixed-income tools and concepts
ensures that readers understand the rich
content he covers. Including commercial and
residential real estate, this book explains how
the markets work, why they collapsed in 2008,
and what countries are doing to protect
themselves from future bubbles. Green's
expertise illuminates both the fundamentals of
mortgage analysis and the international
paradigms of products, models, and regulatory
environments. Written for buyers of real estate,
not mortgage lenders Balances theory with
increasingly complex practices of commercial
and residential mortgage lending Emphasizes
international practices, changes caused by the
2008-11 financial crisis, and the behavioral
aspects of mortgage decision making
Asset Pricing and Portfolio Choice Theory Kerry Back 2017
This book is a textbook at the Ph. D. or Masters
in Quantitative Finance level. It covers singleperiod, discrete-time, and continuous-time
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financial models. It provides introductions to
many current research topics, and each chapter
contains exercises. (Quelle: www.buch.ch).
Interest Rate, Term Structure, and
Valuation Modeling - Frank J. Fabozzi, CFA
2002-11-01
This ultimate guide contains an excellent blend
of theory and practice This comprehensive guide
covers various aspects of model building for
fixed income securities and derivatives. Filled
with expert advice, valuable insights, and
advanced modeling techniques, Interest Rate,
Term Structure, and Valuation Modeling is a
book that all institutional investors, portfolio
managers, and risk professionals should have.
John Wiley & Sons, Inc. is proud to be the
publisher of the esteemed Frank J. Fabozzi
Series. Comprising nearly 100 titles-which
include numerous bestsellers—The Frank J.
Fabozzi Series is a key resource for finance
professionals and academics, strategists and
students, and investors. The series is overseen
by its eponymous editor, whose expert
instruction and presentation of new ideas have
been at the forefront of financial publishing for
over twenty years. His successful career has
provided him with the knowledge, insight, and
advice that has led to this comprehensive series.
Frank J. Fabozzi, PhD, CFA, CPA, is Editor of the
Journal of Portfolio Management, which is read
by thousands of institutional investors, as well as
editor or author of over 100 books on finance for
the professional and academic markets.
Currently, Dr. Fabozzi is an adjunct Professor of
Finance at Yale University's School of
Management and on the board of directors of
the Guardian Life family of funds and the Black
Rock complex of funds.
Encyclopedia of Finance - Cheng-Few Lee
2022-09-12
The Encyclopedia of Finance comprehensively
covers the broad spectrum of terms and topics
relating finance from asset pricing models to
option pricing models to risk management and
beyond. This third edition is comprised of over
1,300 individual definitions, chapters,
appendices and is the most comprehensive and
up-to-date resource in the field, integrating the
most current terminology, research, theory, and
practical applications. It includes 200 new terms
and essays; 25 new chapters and four new

appendices. Showcasing contributions from an
international array of experts, the revised
edition of this major reference work is
unparalleled in the breadth and depth of its
coverage.
Debt Markets and Investments - H. Kent Baker
2019-09-05
Debt Markets and Investments provides an
overview of the dynamic world of markets,
products, valuation, and analysis of fixed income
and related securities. Experts in the field,
practitioners and academics, offer both diverse
and in-depth insights into basic concepts and
their application to increasingly intricate and
real-world situations. This volume spans the
entire spectrum from theoretical to practical,
while attempting to offer a useful balance of
detailed and user-friendly coverage. The volume
begins with the basics of debt markets and
investments, including basic bond terminology
and market sectors. Among the topics covered
are the relationship between fixed income and
other asset classes as well as the differences in
fundamental risk. Particular emphasis is given to
interest rate risk as well as credit risks as well
as those associated with inflation, liquidity,
reinvestment, and ESG. Authors then turn to
market sectors, including government debt,
municipal bonds, the markets for corporate
bonds, and developments in securitized debt
markets along with derivatives and private debt
markets. The third section focuses on models of
yield curves, interest rates, and swaps, including
opportunities for arbitrage. The next two
sections focus on bond and securitized products,
from sovereign debt and mutual funds focused
on bonds to how securitization has increased
liquidity through such innovations as mortgagedand asset- backed securities, as well as
collateralized debt-, bond-, and loan obligations.
Authors next discuss various methods of
valuation of bonds and securities, including the
use of options and derivatives. The volume
concludes with discussions of how debt can play
a role in financial strategies and portfolio
creation. Readers interested in a broad survey
will benefit as will those looking for more indepth presentations of specific areas within this
field of study. In summary, the book provides a
fresh look at this intriguing and dynamic but
often complex subject.
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Mortgage Valuation Models - Andrew S.
Davidson 2014
Mortgage-backed securities (MBS) are among
the most complex of all financial instruments.
Analysis of MBS requires blending empirical
analysis of borrower behavior with the
mathematical modeling of interest rates and
home prices. Over the past 25 years, Andrew
Davidson and Alexander Levin have been at the
leading edge of MBS valuation and risk analysis.
Mortgage Valuation Models: Embedded Options,
Risk, and Uncertainty contains a detailed
description of the sophisticated theories and
advanced methods that the authors employ in
real-world analyses of mortgage-backed
securities. Issues such as complexity, borrower
options, uncertainty, and model risk play a
central role in the authors' approach to the
valuation of MBS. The coverage spans the range
of mortgage products from loans and TBA (to-beannounced) pass-through securities to
subordinate tranches of subprime-mortgage
securitizations. With reference to the classical
CAPM and APT, the book advocates extending
the concept of risk-neutrality to modeling home
prices and borrower options, well beyond
interest rates. It describes valuation methods for
both agency and non-agency MBS including
pricing new loans; approaches to prudent risk
measurement, ranking, and decomposition; and
methods for modeling prepayments and defaults
of borrowers. The authors also reveal
quantitative causes of the 2007-09 financial
crisis and provide insight into the future of the
U.S. housing finance system and mortgage
modeling as this field continues to evolve. This
book will serve as a foundation for the future
development of models for mortgage-backed
securities.
Mortgage Valuation Models - Andrew Davidson
2014-05-22
Mortgage-backed securities (MBS) are among
the most complex of all financial instruments.
Analysis of MBS requires blending empirical
analysis of borrower behavior with the
mathematical modeling of interest rates and
home prices. Over the past 25 years, Andrew
Davidson and Alexander Levin have been at the
leading edge of MBS valuation and risk analysis.
Mortgage Valuation Models: Embedded Options,
Risk, and Uncertainty contains a detailed

description of the sophisticated theories and
advanced methods that the authors employ in
real-world analyses of mortgage-backed
securities. Issues such as complexity, borrower
options, uncertainty, and model risk play a
central role in the authors' approach to the
valuation of MBS. The coverage spans the range
of mortgage products from loans and TBA (to-beannounced) pass-through securities to
subordinate tranches of subprime-mortgage
securitizations. With reference to the classical
CAPM and APT, the book advocates extending
the concept of risk-neutrality to modeling home
prices and borrower options, well beyond
interest rates. It describes valuation methods for
both agency and non-agency MBS including
pricing new loans; approaches to prudent risk
measurement, ranking, and decomposition; and
methods for modeling prepayments and defaults
of borrowers. The authors also reveal
quantitative causes of the 2007-09 financial
crisis and provide insight into the future of the
U.S. housing finance system and mortgage
modeling as this field continues to evolve. This
book will serve as a foundation for the future
development of models for mortgage-backed
securities.
Exchange-traded Funds and the New
Dynamics of Investing - Ananth N. Madhavan
2016
"An examination of the transformation of asset
management through the rise of passive or index
investing"-The Mortgage-backed Securities Workbook Andrew S. Davidson 1996
Modeled after the bestselling book MortgageBacked Securities, The Mortage-Backed
Securities Workbook provides exercises and
problems to help financial professionals master
the intricacies of the $2 trillion mortgage-backed
securities market. Although designed to used
used the the book, the workbook contains
sufficient material to also stand alone.
Bond Portfolio Management - Frank J. Fabozzi
2001-11-09
In Bond Portfolio Management, Frank Fabozzi,
the leading expert in fixed income securities,
explains the latest strategies for maximizing
bond portfolio returns. Through in-depth
discussions on different types of bonds,
valuation principles, and a wide range of
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strategies, Bond Portfolio Management will
prepare you for virtually any bond related eventwhether your working on a pension fund or at an
insurance company. Key topics include
investment objectives of institutional investors,
general principles of bond valuation, measuring
interest rate risk, and evaluating performance.
Bond Portfolio Management is an excellent
resource for anyone looking to master one of the
world's largest markets, and is a perfect
companion to Fabozzi's successful guide-The
Handbook of Fixed-Income Securities.
Consumer Credit and the American
Economy - Thomas A. Durkin 2014-07-16
Consumer Credit and the American Economy
examines the economics, behavioral science,
sociology, history, institutions, law, and
regulation of consumer credit in the United
States. After discussing the origins and various
kinds of consumer credit available in today's
marketplace, this book reviews at some length
the long run growth of consumer credit to
explore the widely held belief that somehow
consumer credit has risen "too fast for too long."
It then turns to demand and supply with
chapters discussing neoclassical theories of
demand, new behavioral economics, and
evidence on production costs and why consumer
credit might seem expensive compared to some
other kinds of credit like government finance.
This discussion includes review of the economics
of risk management and funding sources, as well
discussion of the economic theory of why some
people might be limited in their credit search,
the phenomenon of credit rationing. This
examination includes review of issues of risk
management through mathematical methods of
borrower screening known as credit scoring and
financial market sources of funding for offerings
of consumer credit. The book then discusses
technological change in credit granting. It
examines how modern automated information
systems called credit reporting agencies, or
more popularly "credit bureaus," reduce the
costs of information acquisition and permit
greater credit availability at less cost. This
discussion is followed by examination of the
logical offspring of technology, the ubiquitous
credit card that permits consumers access to
both payments and credit services worldwide
virtually instantly. After a chapter on institutions

that have arisen to supply credit to individuals
for whom mainstream credit is often unavailable,
including "payday loans" and other small dollar
sources of loans, discussion turns to legal
structure and the regulation of consumer credit.
There are separate chapters on the theories
behind the two main thrusts of federal
regulation to this point, fairness for all and
financial disclosure. Following these chapters,
there is another on state regulation that has long
focused on marketplace access and pricing.
Before a final concluding chapter, another
chapter focuses on two noncredit marketplace
products that are closely related to credit. The
first of them, debt protection including credit
insurance and other forms of credit protection,
is economically a complement. The second
product, consumer leasing, is a substitute for
credit use in many situations, especially
involving acquisition of automobiles. This
chapter is followed by a full review of consumer
bankruptcy, what happens in the worst of cases
when consumers find themselves unable to
repay their loans. Because of the importance of
consumer credit in consumers' financial affairs,
the intended audience includes anyone
interested in these issues, not only specialists
who spend much of their time focused on them.
For this reason, the authors have carefully
avoided academic jargon and the mathematics
that is the modern language of economics. It
also examines the psychological, sociological,
historical, and especially legal traditions that go
into fully understanding what has led to the
demand for consumer credit and to what the
markets and institutions that provide these
products have become today.
CFA Program Curriculum: Fixed income 2007
Interest Rate Risk Models - Anthony J. Cornyn
1997
A guide for asset-liability managers and other
investment professionals who are faced with the
decision of whether to build or buy a financial
model to measure, monitor and help manage
their institution's risk exposure. It reviews the
evolution of interest-rate risk models and
evaluates the state-of-the-art models in use.
Mortgage-Backed Securities - Frank J.
Fabozzi 2011-08-31
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An up-to-date look at the latest innovations in
mortgage-backed securities Since the last
edition of Mortgage-Backed Securities was
published over three years ago, much has
changed in the structured credit market. Frank
Fabozzi, Anand Bhattacharya, and William
Berliner all have many years of experience
working in the fixed-income securitization
markets, and have witnessed many cycles of
change in the mortgage and MBS sectors. And
now, with the Second Edition of MortgageBacked Securities, they share their knowledge
on many of the products and structuring
innovations that have taken place since the
financial crisis and fiscal reform. Written in a
straightforward and accessible style, and
containing numerous illustrations, this timely
guide skillfully addresses the investment
characteristics, creation, and analysis of
mortgage-backed securities. Each chapter
contains cutting-edge concepts that you'll need
to understand in order to thrive within this
arena. Discusses the dynamic interaction
between the mortgage industry, home prices,
and credit performance Addresses revised
valuation techniques in which all non-agency
MBS must be treated as credit pieces Examines
the shift in this marketplace since the crisis and
the impact on industry and investors Filled with
in-depth insights and expert advice, MortgageBacked Securities, Second Edition offers you a
realistic assessment of this field and outlines the
products, structures, and analytical techniques
you need to know about in this evolving arena.
Introduction to Fixed Income Analytics Frank J. Fabozzi, CFA 2001-05-15
The expanding variety of fixed income vehicles,
in addition to their increasing intricacy, has
generated difficulties for finance managers and
investors in determining accurate valuations and
analyses. Introduction to Fixed Income Analytics
has proven to be today's most complete
reference on the subject through its
revolutionary insights into the time value of
money and its techniques for estimating yield
volatility, as well as for analyzing valuations,
yield measures, return, risk, and more.
Fixed Income Analysis - Frank J. Fabozzi
2007-03-15
In the Second Edition of Fixed Income Analysis,
financial expert Frank Fabozzi and a team of

knowledgeable contributors provide complete
coverage of the most important issues in fixed
income analysis. Now, in Fixed Income Analysis
Workbook, Second Edition, Fabozzi offers you a
wealth of practical information and exercises
that will solidify your understanding of the tools
and techniques associated with this discipline.
This comprehensive study guide--which parallels
the main book chapter by chapter--contains
challenging problems and a complete set of
solutions as well as concise learning outcome
statements and summary overviews. If you want
to make the most of your time in the fixed
income marketplace, the lessons within this
workbook can show you how. Topics reviewed
include: The risks associated with investing in
fixed income securities The fundamentals of
valuation and interest rate risk The features of
structured products--such as mortgage-backed
securities and asset-backed securities The
principles of credit analysis The valuation of
fixed income securities with embedded options
Securitization - Andrew Davidson 2003-09-08
A complete guide to securitization. * Analyzes
leases, tax liens, and other new securitization
markets developing globally. * Contains
exercises and examples taken from real
transactions. * Companion CD-ROM includes
calculation tools and examples, data for models,
ongoing updates on models, and Q&A with
authors to address complex securitization
questions.
Federal Register - 2013-02
Securitization Economics - Laurent Gauthier
2020-09-01
Securitization is widely used around the world,
and structured products are one of the largest
fixed-income asset classes. This textbook guides
readers through the complexity of this financial
technique and first introduces them to the
mechanics of securitization and makes the key
concepts, techniques and logic of this field
accessible for teachers and students alike.
Further, the textbook presents a systematic
economic analysis of securitization, asking and
answering why it exists, how it works, why it has
failed, how complex structures operate, why
they are so complex, and many other related
questions. The author offers a unique approach,
and combines detailed discussions of theoretical
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economics models with advanced empirical
research in order to confront them to the
perspective of an experienced practitioner in
this market.
Encyclopedia of Financial Models - Frank J.
Fabozzi 2012-09-12
Volume 3 of the Encyclopedia of Financial
Models The need for serious coverage of
financial modeling has never been greater,
especially with the size, diversity, and efficiency
of modern capital markets. With this in mind, the
Encyclopedia of Financial Models has been
created to help a broad spectrum of
individuals—ranging from finance professionals
to academics and students—understand financial
modeling and make use of the various models
currently available. Incorporating timely
research and in-depth analysis, Volume 3 of the
Encyclopedia of Financial Models covers both
established and cutting-edge models and
discusses their real-world applications. Edited by
Frank Fabozzi, this volume includes
contributions from global financial experts as
well as academics with extensive consulting

experience in this field. Organized alphabetically
by category, this reliable resource consists of
forty-four informative entries and provides
readers with a balanced understanding of
today’s dynamic world of financial modeling.
Volume 3 covers Mortgage-Backed Securities
Analysis and Valuation, Operational Risk,
Optimization Tools, Probability Theory, Risk
Measures, Software for Financial Modeling,
Stochastic Processes and Tools, Term Structure
Modeling, Trading Cost Models, and Volatility
Emphasizes both technical and implementation
issues, providing researchers, educators,
students, and practitioners with the necessary
background to deal with issues related to
financial modeling The 3-Volume Set contains
coverage of the fundamentals and advances in
financial modeling and provides the
mathematical and statistical techniques needed
to develop and test financial models Financial
models have become increasingly commonplace,
as well as complex. They are essential in a wide
range of financial endeavors, and the
Encyclopedia of Financial Models will help put
them in perspective.
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